THE DOWNTOWN DEVELOPMENT ALUTHORITY
OF THE VILLAGE OF CLIFFORD

ANNUAL FINANCIAL REPORT
ON THE STATUS OF DOWNTOWN DEVELOPMENT AUTHORITY

Inireduction

Public Act 197 of the Public Acts of 1975, as amended, provides that the Downtown
Development Authority shall submit annually to the governing body and the State Tax
Commission a financial report on the status of the Downtown Development Financing Plan. This
financial report covers the Development Area and Financing Plan for the fiscal year ended
Februaty 29, 2016.

A. The Amount and Source of Tax Increments Receivad:
1. Tax Increment Revenues

Village of Clifford $49,361.20

Burlington Township $5,259.22

Lapeer County $14.082.94

$68,703.36

2, Interest Revenue 5183.40
TOTAL CASH INFLOWS $68,886.76

B. The Amount in Any Bond Reserve Account
There are no bond reserve accounts,

C. The Amount and Purpose of Expenditures of Tax Increment Revenues,

1. Adwinistration $3,567.05
2. Beautification $828.73
3. Senior Complex $273.53
4. Sidewalk Repairs | $9.400.00
5. Renovation of Elevator $3,836.55
6. Park Repairs $926.56
7. Water Tower Maintenance $58,354.00
8. Village Hall Repairs $8.556.00

$85,742.72

TOTAL EXPENDITURES



13, The Amount of Principal and Interest on Any Outstanding Bonded Indebtedness.

There was no bonded indebtedness.

t;n

The Tnitial Assessed Value of the Development Ares,

|

¢d by authority.
The captured assessed value retained by the authority was $5,236.179,
G. The Tax Increment Revenues Recejved.
The tax increment revenue received wag 848 701 16,

H. The Numbher of Jobs Created a3 a Result of the Implementation of the Tax Tncrement
Financing Plan.

There were one hundred thirty-four {139} jobs created as resuit of the implementation of
the Tax Increment Financing Plan.
# Of Jobs
Rochester Gear 130

The undersigned secretary of the Downtown Development Authority of the V; Nage of Clifford
heteby certifies that the foregoing annual finaneial report was dut iy adopted by the Downtown
Development Authority held at a meeting on the 9 La} cf ;ﬂ s 2016, pursuant o
proper natice and compliance with Act 107 of ¢ lic
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